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AGAIX INCREASING.

Sscreiary Cai lisle Denies the Re

port in Reference to the Redemp-

tion of Silver Certificates.

TI19 Civil Service C:mniis''o!ier3 Urge an
Istension of 'lis Glass fi;d Serroa

to Fourli-Gla;- s Pcsttn.;sti

A Seo-- 0 hi Inaugnra'cd in the Meth:d
of EsJmiDiag JfTatioaal Banks An Ab-

stract of the Last Beports to the
Comotr:llcr 0! the Gnrreacj.

Thj President to Devote a
"Week to the Gclnni-bia- n

Oeremon'e

at3STewYork

and

Washington", April 10 Only a stave
emertnej will change the preseut finan-
cial policy of the government, and eich
day the officials of trie tre isiiry gain more
confidence m the itu ttion. Yestemay
afternoon the secretary received offers of
gold from Philadelphia and Chicago.
This enlargement of the free gold surplus
andtheuauil daily increa-- e makes the
condition more eisy thin it was Yester-
day. This, couplei wth the belief that

be w ere
by steamer will not shown

that th d?- - . of
P 11 tment w nl be able to meet the demaud
for this week.

At the treasury was denied that any
h id 3 et been stop the re-

demption ;old ot the treasury
of ttOO, the statement was m ule that
nothing would be done until an emergency
arrived. If any action has ben taken it

M was ptobtblj in the form of u letter of
warning ot a personal cb r icter to tho as-
sistant treasurer Xnv York, iritorimn"

p? bun what the pohcj of the treasury wul
lie in case tne free sold entireh dis innears.
but which must be Used as an order it
necessary.

I It--i believed that ko far as the
j western bankers will come to the aid of

the secietarv of the treaur and supply
him with sumc.ent jrold to intet the pre.

' ent dflll illds. 'I"li lcn mr. .f lnrwl 11 ill
I probablj be the last method tnac the sec- -

w turn to if a crisis -- hould an ireiretary Cirlt-lesti- d this afternoon
I,ir,Ci)0 in free in the

treasury. Ibis wa-- . obtained yesterday
tou.iy, principilly from the west, m

etchane lor small notes, aud relieei the
tension at least tor the present.
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u try, 15T9, tLe secretary of the trei-inr-

.hall reJsein, in coin, tha United bcue
legal tender notes then outstanding en
tlK-i- r presentation for redemstoou at the
oflice of the .isaist.int treMtrr-- r of tne
U..ited s.ates, in the cit ot New York, m
snnii of not lets than .13 acl to enable the
sscretaryof the t rciatiry to prepare aad pro-
vide for the redemption in tats net author-
ized or required, Le is authorized to ue
any surplus revenue from time to time in
the treasury, aos otherwise appropriated,
and to isue, sell, and of at not Ies
than pir 13 com, either of the description
of bonds descnlvd in tha act of conrcja
npprotei! .Till? 4. "

Tbi nnjonty of tiie comaiittee, tLroah
Mr. Cnlherson, chairman, nude 2. report
anenus lhe operations of the tre laury

under the provisions of this isct.
tosether v, ith those of tiie act or Jul v 12.
159-2- , "An act to enable nation 1! banking !

to extend the'r corporate ex-

istence and ior other parpoes." Section
12 of that act contains ihi foiicv.J2' pro-
viso-

'"Provided, TL.it the Secretary of tLe
trea-ur- j -- had su-pe- the issue of such

o'.d certihcaies whenever the amoun: of
cold com and gold bu i.oa in the
reserved for the relempJiiu of United
St notes falls below OS&OGO."

IhemHjiruj ud: '"ifieie u no Iimi- -
tatinn liniin rlt nfirltir t.t flirt LAprdfurv
of the treisur. --ell bonds for th? pnr- -
po-- e of rrdenptiO'i under1 theac of IS79,
but the proceeds derived from-suc- sales

be ue I for than redemption
purposes " They aiso sa" I thit it vras the
intention of concress lo hi she minimum
amount of this reserve fund at ?100,uo0,(Xa)
gold and gold bullion and to maintain is
at that Up to aad inclnd.ns the
j ear the total amount ot cold certih-ca'- -

issued under the aci or was
4G,223,(kj0, and the majority said:
"These cold certificates cauld no: hare

been lawfully issued unlesi at the time of
ttie tund of 100,0(X),000

J pold coi'i and sold hallion was m the
treasury." As to tne repienishinii ot the
resene fund in ca of a dimiuution below
the sum of 10O,C0O OoO in the abonce of
available surplus revenue by the redemp-
tion of lestt tenders, the committee-sai-

that "the sum should be restored trom tho
curreut com receipts of the government
not otherwise appropriated, and when
such reeuues are transferred to the re

fund they are not- - subject to bi used
nnj otber purpose.. . . .. t..ir. minority ot idea: it hid lived agree

initcee, a report the reso- - and did propose now etab-Iution- s,

m which the oraUions . 1, 1, . j. . ,.
orders tor gold on r rid to ship- - treasury under the acls referred to
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were oiscuseu at consiueraoieiengtn,
the mmoiity came to the followieg

conolu-.o- n:

First That there is nothing in the
act requiring the secretary of

the treasury to set an irt an j reserve lund
for redemption of United states uote-- .

Second That the only fund actually
provided (Hud which is reserve men-
tioned iq the pioviso of ISnJ) for the re-
demption of United notes is the
proceeds of bonds sold from time to time

redemption purposes, and th it -- nch
proceeds may be useu any tune that
purpose, but for no other.

I'mrd 'thit the powr to sell bonus
still exists, nnd is limited only the
amount of United S.ates notes outstand-
ing, less the of bonds soid
th tt purpose and applied or now on hand.

Fourth l'h it the -- ecretarv of the tieas
ury Las no power ap irs or reserve,
or hold ?is aaiust appropriations s,

or for expenditures authorize 1

liw, any part ot the surplus revenues of
the government for the redemption ot
United States notes. uny use such
surp1 Us such purpose, but herein
power ends.
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